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edition. Excerpt: .to commence one year after the exploratory
work is completed. Concessionaires to have exclusive right of
denunciation of oil and gas deposits in the territories specified,
during the period of three years noted above. Government to
receive 10 per cent. of gross product of exploitation of these
territories during the first 15 years and 12 per cent. thereafter.
Said percentage may be taken by Government either in the form
of crude petroleum itself or in currency on the basis of New York
and London quotations, less cost of transport to said markets.
Concessionaires for the duration of this contract shall be
liberated from payment of any fiscal, municipal or customs tax
on their products or equipment. Seventy-five per cent. of
employees to be Ecuadorians. On ratification of contract,
concessionaires to deposit sum of 100,00 sucres, in bank
designated by Government, as guarantee of good...
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